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NMNpeseHTauuma (O MHAHCOBLIX Pe3yNbTaToB
no uroram 3 mecsaueB 2026 roaga




3aasneHme o6 orpaHMYeHMM OTBETCTBEHHOCTH By?

HacTtoswmn goKyMeHT cogepxuT uHcbopMauuio o rpynne KoMmnaHum (ganee tawke — «pynnax), B kotopyto Bxogut OO0 «BcelHcTpymeHThl.py» 1 MAO «BW.py» (oanee Takke — «KomnaHusa»). B 3aBUCMMOCTY OT KOHTEKCTa B
HacTosiLeM AOKYMEHTe CCbinku Ha KomnaHuio cnepyeT paccmaTtpuBaTh Kak ccbinikum Ha Mpynny. «HacToAwmn AOKyMeHT» O3HayvaeT AaHHbI JOKYMEHT, noboe yCTHoe BbICTynneHue, nobyto ceccuio BOMPOCOB M OTBETOB, a
Takke nMobble NMCbMEHHbIE UMK YCTHblE MaTepuarbl, 06CyXaaemMblie Uy pacnpocTpaHsemble BO BpeMs Unn nocrne ntobor BCTpeUn B CBA3N C AaHHBIM AOKYMEHTOM. HacTosALWmMI AOKYMEHT NPeaoCTaBseTcs UCKTHUYUTENBHO C
nHdopmaumoHHon Lenbto. OH 1 copgepxallasnca B HeM MHpopMaums He ABNSIOTCA 0PepTon Ha CoBEpLUEHNE CAENOoK (AeNCTBUIN) C LeHHbIMKU Bymaramu, He SBNSIOTCA NPeanoXeHWeM Unu npurnalleHrem aenatb npeasioxeHns
npogasatb, 06MeHnBaTb M MHLIM o6pasoM nepepasaTh LeHHble Bymarn unu gonu B Poccuiickon ®degepaunm kakomy-nmbo nuly nnm B ero nHTepecax, OHW He NpeacTaBnsioT cobor peknamy unv npeanoxeHne LeHHbIX
6ymar B Poccuiickon ®efepauum B COOTBETCTBUM C POCCUMCKUM 3aKOHOAATENLCTBOM O LieHHbIX Bymarax. KomnaHus, eé npeacrtaBuTen, y4acTHUKW, akUMOHEpbI, JOMMKHOCTHbIE Nuua, COTPYAHUKN He NpefoCTaBnsAeT HUKaKnX
rapaHTui 1 3aBepeHuin B TOM, Y4TO Takas MHopMaLms ABNSETCS NOHOW U JOCTOBEPHON, U COOTBETCTBEHHO, Ha Hee Henb3s nonaraTbCs kak Ha abcontoTHO MOMHY U BCECTOPOHHE AOCTOBEPHY0 MHOPMALMIO.

MHdopmaumsa, npeacraBneHHas B HACTOSILLEM OOKYMEHTE, MOXET CyLIEeCTBEHHO MEHSITbCHA. HacToawmi OOKYyMEHT He copepXuT ucudepnbiBawowen nHpopmauumn o KomnaHuv. KomnaHus coxpaHsieT 3a cobow npaso 6e3
06bsACHeHNs1 npuyunH B Noboe BpeMs B Ntobom obbeme n 6e3 kakoro-nubo yBegomMneHnst UamMeHsTb nobyo nHopmaumio, CoaepKallyocs B HacTosLWeM AokyMeHTe. [Nepeaada HacTosLWwero AOKyMeHTa nony4vaTento He BrneyveT
BO3HWKHOBEHUS1 Kakoro-nnbo obsizatenbctBa KomnaHum, B TOM uncne obasatenbCcTBa N0 M3MEHEHWUIO UnuM OOGHOBMEHUI0 HAaCTOSLLEro AOKYMEHTa MMM NO MCMpaBrieHuo MobbiX OBHapY>XeHHbIX COoAepXXallMxcs B Hem
HeTovHocTen. lepegaya, pacnpocTpaHeHne wnu nybrnvkaums HacTosLWEro AOKyMeHTa He BreyeT 3a cobol kakmx-nnbo obssatenbCTB CcO CTOpOHbl Komnanwuu, eé€ npeactaButenem, COTPYAHWUKOB, OOMKHOCTHBIX I,
YYaCTHUKOB, aKLUMOHEPOB, B TOM YMCIIE MO OCYLLECTBMNEHNIO KakMx-NMbo caenok unu genctemin. Komnanus, nobble nHble nuua, Bxoaswme ¢ KomnaHuwen B rpynny nuu, nx adounupoBaHHbIE UM MHBbIM 06pa3oM CBA3aHHbIE C
HUMK nrua, paboTHWMKKU, OOMMKHOCTHbIE NULA, NPeaCcTaBUTENMW, areHTbl, COBETHWKM W KOHCYNbTaHTbl HE MPUMHWMAlOT HUKAKOW OTBETCTBEHHOCTWM HU 3a Kakme yObITKW, NMpsMble UMM KOCBEHHbIE, BO3HMKLLWE B pesynbrarte
MCMONb30BaHUSA HACTOSALLENO OKYMEHTa UN MHpopmaLIMm, cogepKallencs B HaCTOALEM [OKYMEHTE.

HacToawmn gOKyMEHT 1 cofepxallascs B HEM MHOpMaLUA He OOMKHbI CMYXUTb OCHOBaHWEM AMNsi MPUHATUSA Kakux Obl TO HWM BbINO MHBECTULMOHHBIX PELUEHUA UMW PELUEHUA O COBEPLUEHUU KaKuUx-MMOO cOernok unm
AencTBuin. HacToswmin JOKYMEHT He ABMSIETCA pekoMeHAauMen, B TOM YMCne MHAMBUAYANbHOW MHBECTULIMOHHOW pekoMeHaauuen (B 3HadeHun, onpegeneHHom B ®egepanbHom 3akoHe oT 22 anpens 1996 roga Ne 39 3 «O
pblHKE LIEHHbIX Oymar»), B OTHOLIEHUWN LieHHbIX Bymar KomnaHum mnu nobbix UHbIX LEHHbIX Bymar unu nobbiX akTUBOB, YNOMSHYTbIX B HacTodAweMm AokymeHTe. MHdopmauus, cogepxallasca B HacToAWEM OOKYMEHTe,
npegocrtasneHa KomnaHven n He noasepranack Kakon-nnbo He3aBNCMMON NPoBeEpKe.

TTobas nHdopmaumsa o nnaHax n nbbix ByayLwmnx cobblTnAX, coaepXKallasca B HACTOAWEM AOKYMEHTE, SBNSAETCH HeONnpPeAeneHHON U MOXET CYLLECTBEHHO OTNnYaTbCa OT hakToB M COBLITUIA, KOTOpLIE HACTyNAT B OyayLiem B
AencTeutensHocTn. Jluo, nonyymBlUee HacTOALMN AOKYMEHT, CYMTaeTCs NpeaynpexaeHHbIM O TOM, YTO HMYTO B HacTosleM [OKYMEHTE He SBNSEeTCA rapaHTuen, 3aBepeHuneM, obellaHuem mnm obssaTenscTBOM
oTHOCUTENBHO ByayLMX cobbITUI 1 hakToB, U YTO MOGLIE ByAyLuMe pearnbHble pesynbTaThl, COObITUS U hakTbl MOTYT CYLLECTBEHHO OTNNYaTLCS OT MHAPOPMaLUK, yKkazaHHOW B HacToAweM AokymeHTe. Komnanus, niobble nHble
nvua, sxoaswme ¢ Komnanven B rpynny nuu, nx addunupoBaHHble UM UHbIM 06pa3oM CBSiI3aHHblE C HUMUK nvua, paboTHUKM, OOMKHOCTHbIE Nvua, NPeACTaBUTENM, areHTbl, COBETHUKM M KOHCYNbTaHTbI HE OalT HUKaKUX
rapaHTui, 3aBepeHuin, obeLLaHnii unm o6s3aTensCTB OTHOCUTENBHO HACTYNNEHNs, AOCTOBEPHOCTU, UCTIOMHUMOCTU MW JOCTMXKMMOCTM TakUX NNaHOB UNn Niobbix ByayLumx cobbITUiA nnn akTos.

HacTtosawmn OOKYMEHT 1 MaTtepuanbl MOryT copepxatb Manopmau,mo, OTHOCALLYCA K OpyrMMm nuuam, KoMnaHuamMm u opraHudauuam, ocCyllecTBnAlWnUM OeATeNbHOCTb B TON Xe oTpacnu, B KOTOpOIZ ocyulecTender
aesatenbHocTb KomnaHusa. 3ta MHOpMaLMa OCHOBaHa Ha O6I.Ll,elJ,OCTyI'IHbIX OaHHbIX, M3BECTHbIX KOMNaHMM Ha MOMEHT MOArOTOBKM HACTOSILLEW Mpe3eHTauMM M MatepuanoB, U HEe MOXET CNY>XUTb WUCTOYHUKOM UIN
XapaktepusoBsatb pes3ynbraTbl OeATeNbHOCTU APYyrnux nud, KOMNaHUM unu opraHusaumi. Metogmka onpegeneHus n pacveta onepaumoHHbIX M (OMHAHCOBbLIX MokasaTenenn KomnaHum MOXET OoTnmyaTbCsl OT METOAUKM,
I/ICI'IOI'IbSyeMOl7| opyrmMmn nmgamm, KomnaHnaMmm nnm opraHnsaumamu.

I'Ionyquwe HacTodlero OoKyMeHTa unm nobon coepkallencsa B HEM MHOpMaLUN B OTAENbHbBIX OPUCAUNKUMSAX MOXET ObITb orpaHn4eHoO 3akOHOM UNM NOA3aKOHHbIM perynuposaHnem nméo 3anpeLleHo. Hacroswmn
OOKYMEHT He npegHasHa4dYeH Ona nepegadvn n ncnonb3oBaHUA nobbiMy nNMuamn B HOPUCAMKLMAX, B KOTOPbLIX HACTOALLMMA OOKYMEHT, Kakas-nmbo YKa3aHHada B HEM MHdopMaLms, ee nepegada unu nony4vyeHne MmoryTt ObITb
NPU3HaHbl He3aKoHHbIMKU. JInuo, nonyyusLlee HacToALNN OOKYMEHT, cYMTaeTca NPOUH(OPMUPOBAHHBIM OTHOCUTENBHO HeobxoanmocTn cobntogeHus COOTBETCTBYHOLLMX orpaHuyeHunin. Jlnuo, nony4yusLlee HacToALLMN
OOKYMEHT, cHuTaeTca I'IpOI/IHCbOpMI/IpOBaHHbIM OTHOCUTENBHO HEOBXOAMMOCTHM COBMAEHNS BCEX yKasaHHbIX BblLUe YCOBUN.

Jnuo, nony4yusLlee HacTosALLNA OOKYMEHT, CaMnM dakTom nony4yeHna HacToAlwero AoKyMmeHTa 1 (I/IJ'II/I) baKkTOM ero UCnonb3oBaHus, KONMMPOBaHUSA, MoaNMKaLMM, OTCbISIKM K HEeMy 663yCﬂOBHO cornawaeTca cnegoBaTtb BCEM
YKa3aHHbIM Bbllll€ YCITOBUAM.



OcHoOBHbIE€ MTOrM 1 KBapTana

HecMoTpsa Ha HU3KKMIM CEe30H (exxeroaHblin pakTop), MNpyrnna nokasasa NONIOXKUTESNIbHYIO YUCTYIO
npuébINb (Ha 1,2 Mapa py6. 6onblie yem B 1 kB. 2025) 6narogaps onepaunoHHbIM yaydlleHUAaM B
2025 rogy v 1 kBapTane 2026 roaa

CBOOGOAOHDLIV OeHEXHbIM MOTOK B 1 KBapTane 2026 roga BbIpoc Ha 60% Mo cpaBHEHUIO C
aHaNMOrMMYHbIM MepPMOOOM MPOLUIOro roaa

YncTbl PUHAHCOBBLIV O0/IT O6HOBUN peKopAa 1 0ocTuUr — (MUHYC) 3,3 MNpAa pyénen (YncTad
OeHeXXHasa Mo3nLM4a) 3a CHET Ka4YeCTBEHHOIo yMNpaBleHMa NMNKBUOHOCTbIO

CoBeT AMNPEKTOPOB PeEKOMeHO0BaN AUBUAEHADI B pasMepe 3 MApa py6. unu 6 pyénen Ha
AKUMIO: 1 MNP V>Ke BblMf1ayeH, 2 Mnpa pyonem oxxmngatoT ogobpeHmna obLmmMm cobpaHmnem

aKLMOHepoB

KoMnaHMa noaTBepXAaeT nJsiaHbl No BbinosiIHeHUIO NanpeHca 2026: Yncrtasa npubbinb 2026
3,37-6 mnppA pyo.




KnmoueBble dMHaHCcoOBbIe Nokasarenu MCPO
no uroram 3 Mmec. 2026 r.
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UcTouHmnk: MCPO otyeTHocTb [MTAO «BU.py»
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CBO60AHDbIN AEeHEXXHbIN NOTOK
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EBITDAM

MApA pyo6. peHTabenbHOCTb
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Yuctboin GnHaHCOBbIN BONr
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MpuMeyaHus: (1) 30eck 1 fanee nokasaTens EBITDA IFRS 16 paccumTbiBaeTCa NyTeM KOPPEKTUPOBKM MoKasaTena npmnobbiniv OT MPOoAoKatoLencsa AeaTeNIbHOCTU C LieNbio UCKTIOUYEHUA BIIUSHNA Harloroo610)KeHMs, aMopT13aLMIK, PacxXOLoB Mo BbiNsaTaM Ha OCHOBe

aKLUWM 1 GUHAHCOBbIX AOXOA0B M PAacXO40B.



PeHTabenbHOCTDb NO Banosom npmubbinu m EBITDA B

®
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OunHaMmuka rogosou (LTM) peHTa6enbHOCTU MO BasioBOM
OvnHaMuKa gonuv onepauvoHHbIX pacxoaoB K Bbipy4yKe npu6bINU, YUCToM NpUbLINIK N EBITDAD
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PeHTabenbHOCTb YncTom Npnbbinm

HctoyHuk: MCDO otyeTHOCTb [TAO «BU.py»
MpumMeyaHus: (1) peHTabenbHocTb No EBITDA paccumTaHa B cooTBeTCTBMM C IFRS 16



Yuctbin puHaHCOBbIM aonr KoMmnaHnmMm o6HOBMN
pexkopA B 1 KB. 2026 ropa

OvnHaMukKa uncroro puUHaHCOBOro fosnra
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UcTouHuk: aaHHble KomnaHum, MCPO otyeTHOCTb [TAO «BU.py»
MpumMedaHus: (1) YD = YMCTbIM OoNT — 0693aTeNbCTBa Mo apeHae.
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CBOGOAHDbIN A€HE)XHDbIA NOTOK BbIPOC Ha 60%
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OnepaunoHHbIA .
YucTasa npmbbIIb N3MeHeHune [IEHEXHbIN NOTOK NHBecTUMNMN CBo6oaHbIN
060pOTHOro KanuTana (ckopp.) © (CAPEX) ACHE)XHbIN NOTOK

B 1«s.2025 B 1«s. 2026

1 390/ PeHTabenbHoCTb co6¢cTBEHHOro Kanurtana@? 490/ PeHTa6enbHOCTb MHBECTUPOBaAHHOro Kanutanat
O (ROE) Ha 31.03.2026 O (ROCE) Ha 31.03.2026

NcToYHUK: AaHHble KomnaHu, MCOO otyeTHocTb [MAO «BU.py»

MpuMeyaHums: (1) OnepalioHHbIN [ paccymnTaH Kak cyMMa YUCTOM NPUBbINK, aMopTU3aLIMK, U3SMEHEeHUA 060POTHOro KanuTana, non-cash pacxogos Mo NporpaMme MOTUBaLLMK, PUHAHCOBbLIX PACXOA0B, HE YYTEHHbIX B COCTaBE YMCTON MPUGHINUN, MHBECTULMOHHOIO AEHEXHOro NoToka (Kpome
KanuTanbHbIX PAacXo4o0B), MoraleHUn 1 NOCTYMNAEHWUN MO apeHOHbIM 0693aTeNbCcTBaM, M3MEHEH WS BaloTHbBIX KYPCOB, MPOYMX KOPPEKTUPOBOK onepaunoHHoro A B coctaBe OAC; (2) MokasaTenb ROE paccyMTaH Kak COOTHOLLIEHME CKOPPEKTUPOBaHHOM YMCTON Npubbinn 3a nocnegHue 12
MecsLeB U cpefHen BeNMYMHbl COBCTBEHHOrO KanuTana 3a nocnegHue 5 kBaptanos; (3) MokasaTtenb ROCE paccunTaH Kak cooTHoleHue EBIT (IFRS 16) 3a nocnegHue 12 MecaLeB U cpefHen BENUYMHbI CyMMbl COGCTBEHHOIO Kanutana v 4oroCPoYHbIX 0693aTeNbCTB 3a nocnefHme 5 KBapTanos,;



AuvuBMaeHAbI] B

89% Yumctom Nnpmbbim 3,0
NToroaa cyMma OmMBMaOeHOOB
oXKnpgaeTcsa B pa3mepe 3 Mmnpa pyé.
N
OAuvuBuaeHAabl, .
- pekomeHaoBaHHbie CI K 6 py6. Ha aKu.m20 (2|346 pas 6onblie,
. . ' Bbinnate B lll KBapTane 2026 Hem no wroram 2024 roaa)
50% Hnerort npuboiny ropa * 89% ynctom Nprobbin

+ [InBmaoeHOHaa 0oxXoaHoOCTb 8,6% (Ha
26.05.20206)

OuenaeHabl, BbiNnayeHHble « HaTbrl:
paHee B 2026 roay o OCA 9 UIOHS

o HaTta dmKcaunm nmu, UMetoLmx
MpaBoO Ha NnonyyvyeHmne gMBMOEHOOB:
22 NioHA

HncTas Nprbbinb HusnaoeHabl o KpanHssa naTta BbimiaTbl AMBUOEHOOB
2025 HOMUHaNbHbIM epXaTensaM: 6 nions
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JinpepcTtBoO LleHHOCTDb TexHonormum NMpu6bINb

Cnacubo
32 BHUMaHMe
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